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2039

2028 niwa nioidnn

nya TN 2apn niv710

2038

2037

2036

:(N"w 19%N81) DO LINAD 2w 0'2U27 DINITAN DTN NTNN NAXIA [707,P19N TYNNA 7071 2'W7 NILII9NN NIDWNN 2V DDANNA

2035 2034 2033 2032 2031 2030 2029 2028 2027 2026 H2 n"v 19'71x
387,422 378,264 369,372 360,739 352,358 344,219 339,546 333,810 328,295 319,433 300,347 343,615 258,681 - NIoNN
(251,716) (245,935) (240,297) (234,799) (229,437) (224,208) (219,108) (214,133) (209,280) (204,546) (199,928) (169,220) (164,131) - NI7IWON NIRXIN
135,706 132,329 129,075 125,940 122,920 120,011 120,438 119,677 119,015 114,887 100,419 174,395 94,549 - EBITDA
(38,443)  (39,722)  (40,756)  (41,865)  (42,522)  (43,142)  (44,123) (45,104) (45,701)  (46,909) (49,338) (64,754)  (65,931) (23,100) NIyl nan miYwn
97,262 92,607 88,319 84,075 80,398 76,868 76,316 74,573 73,315 67,979 51,081 109,641 28,618 (23,100) on 197 niN
(11,805)  (10,535) (9,351) (8,175) (7,128) (6,161) (5,794) (5,099) (4,508) (3,051) - (2,629) (3,297) - on NIRX¥IN
85,457 82,071 78,968 75,901 73,270 70,708 70,522 69,474 68,807 64,928 51,081 107,011 25,320 (23,100) on WX "1ysn niN
D'INITA DTNY? NINKND
(1,912) (1,771) (1,662) (1,752) (1,773) 3,755 387 (600) (1,474) (3,236) (2,085) (3,256) (13,844) (14,078) 37N 1N DU
- - - - - - - - - (5,076) (28,326) (12,714)  (13,884) (73,711) D'{7yN TIT'PA NIYPYUN
(42,800)  (39,993) (37,456)  (34,987) (32,958) (31,304) (30,678) (29,614) (28,536)  (35,988)  (30,552)  (62,253) 4,701 111,189 NINIZNN N2 NN
7,539 7,399 7,262 7,127 6,995 6,865 6,738 6,613 6,490 6,370 6,251 6,135 3,842 3,542 9.' DINITN
7,681 7,539 7,399 7,262 7,127 6,995 6,865 6,738 6,613 6,490 6,370 6,251 6,135 3,842 0.' DINITN
40,603 40,168 39,713 39,027 38,407 43,029 40,103 39,134 38,675 20,507 (9,999) 28,672 (0) - n0'7v2% "9 DT
5,632 5,528 5,425 5,324 5,226 5,129 5,034 4,940 4,849 4,759 4,670 / 4,124 3,921 - on N7 7'von niN
46,235 45,695 45,138 44,352 43,632 48,157 45,137 44,074 43,523 25,265 (5,329) / 32,796 3,921 - 'A% ot
13.00 12.00 11.00 10.00 9.00 8.00 7.00 6.00 5.00 4.00 3.00 / 2.00 1.00 0.25 N7 91N
10,357 11,484 12,728 14,032 15,488 19,179 20,168 22,096 24,481 15,944 (3,773) l 26,053 3,495 - [llnn DT
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30.05.51 2051 2050 2049 2048 2047 2046 2045 2044 2043 2042 2041 2040 n"w 194X

- 455,149 484,667 472,395 460,490 448,941 459,744 448,466 437,520 426,896 416,584 406,573 396,856 nionn

- (311,762) (334,009) (326,208) (310,914) (303,645) (296,560) (289,655) (282,923) (276,361) (269,964) (263,727) (257,646) NIYIYON NIRXIN

- 143,387 150,658 146,186 149,576 145296 163,183 158,812 154,597 150,535 146,620 142,847 139,210 EBITDA

- - (4,091) (8,276)  (12,403)  (16,114)  (20,239)  (24,055)  (27,475) (30,328)  (32,867)  (35,047)  (36,992) NI7YI NN MiPUn

- 143,387 146,567 137,910 137,174 129,182 142,944 134,757 127,123 120,207 113,753 107,800 102,218 on 9% niN

- (24,374)  (25,105)  (23,056)  (22,672) (20,617) (23,611) (21,561) (19,629) (17,856)  (16,184)  (14,622)  (13,142) on NIXYIN

- 119,014 121,462 114,854 114,501 108,565 119,333 113,196 107,494 102,351 97,569 93,178 89,076 on INXY MIYon niN

D'INITA D'ITN'7 NINKND

26,224 (1,394) 54,137 3,950 (253) (7,503) (8,177)  (13,669)  (2,162) (2,086) (2,032) (1,955) (1,780) ATIN N2 DY

- - - - - - - - - - - - - D'7YN TIT'P2 NIYVRYN

- - (56,635)  (65,941)  (71,911)  (69,007)  (72,240)  (66,778)  (61,732)  (57,242)  (53,093)  (49,322)  (45,818) NIKIZAN 72 NN

(0) 9,438 9,263 9,091 8,922 8,757 8,594 8,435 8,279 8,125 7,974 7,826 7,681 9. DINITN

- (0) 9,438 9,263 9,091 8,922 8,757 8,594 8,435 8,279 8,125 7,974 7,826 0.' DINIM

26,224 127,057 118,788 52,690 42,169 31,890 38,753 32,589 43,444 42,870 42,293 41,753 41,333 D'7v2% '19 DTN

- 6,345 6,920 6,792 6,666 6,542 6,421 6,302 6,185 6,070 5,957 5,847 5,738 on NK7 7won nin

26,224 133,403 125,708 59,482 48,835 38,432 45,174 38,890 49,629 48,940 48,250 47,600 47,072 A DT

24.93 24.71 24.00 23.00 22.00 21.00 20.00 19.00 18.00 17.00 16.00 15.00 14.00 (Y NoIpn

1,488 7,768 7,940 4,215 3,883 3,429 4,522 4,367 6,253 6,918 7,653 8,470 9,398 [IAn DT

268,035 (100%) n*™?va% junn o"TH 'Y

52,543 *NINTNN NINKNA

50% 2V Tniv [pnna BlueGen Waste 7w np2n TwKrd N"w 11'9'1n 320-22 TANI DO DINND MY ,NIRTY? NI 9] 320,578 VOl VIXNO Y
178 DNYA .[PNNN 7Y 1022190 277IN2 101 172 K7 TR DMTRA 0NUA 22 DNNND [UXA IR VR Nan %y - Nimmwn ninknn®
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.JI"2'Th D2oN

7Y NIM7UN 1WA NIANN NIV NIRXIN 7712 DP'NON 7Y NIRXINN 112N — NINXIN <
N7020 NIRXIN NT 12 NI12120 ,SPC-n NIV ;210WK NNITN NXVINT 0MIYWN ;npIitnni
.210an7 0miI?wn |21 NINLN NNV ;7IWN DY A2 NINYN NIRNIN ;NI NI

.JI'2'TN 020N 2V DNIYNA D'0DIAN — 21V9NI1 NN '{PIvn <

-1 9w D120 2V TINYY NMAX (2'¥pn '9?) opnoaa anpnn Nty — (CapEx) nnpn Nihy «
.N"w nm 415
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2039

2038

2037

2036

2035

2034

:N"W a8, 0T DP'NA PY DINITAN DTN DTN NAXIN (707

2033 2032 2031 2030 2029 2028 2027 2026 Q2-Q4 n"v 197x
107,578 104,859 102,211 99,632 97,120 113,418 110,859 108,364 105,931 103,557 101,243 98,986 19,861 - nionN
2.6% 2.6% 2.6% 2.6% -14.4% 2.3% 2.3% 2.3% 2.3% 2.3% 2.3% - - - ny %
(65,448) (64,244) (63,061) (61,902) (60,762) (66,641) (68,076) (66,826) (65,597) (64,391) (63,421) (62,330) (16,556) (1,258) ZIvon NI
42,130 40,615 39,150 37,730 36,358 46,777 42,783 41,538 40,334 39,166 37,822 36,656 3,305 (1,258) 21Y9N DINITA DTN
39.2% 38.7% 38.3% 37.9% 37.4% 41.2% 38.6% 38.3% 38.1% 37.8% 37.4% 37.0% 16.6% - YIyon nin Y'Y
- - - - - - - - - - - - - - on NIR¥IN
42,130 40,615 39,150 37,730 36,358 46,777 42,783 41,538 40,334 39,166 37,822 36,656 3,305 (1,258) onn ' "71Y9n DINIT DT
(5,726) (5,726) (1,432) - - - 11,302 (5,023) (5,023) (1,256) - - - - MRA N7 np'wni niTpon
- - - - - - - - - - - - (83,473) (166,096) nnpEn Ny
- - - - - - (16,325) - - - - - - - NI90N NNV NIRXIN
- - - - - - - - - - - 27,203 33,888 62,568 n'j7un
(299) (290) (281) (273) (128) (1,538) (228) (221) (214) (208) (201) (195) (5,574) - aTIN N2 DU
(74) (73) (71) (70) (69) (67) (66) (65) (64) (62) (61) 1,827 (5,070) (0) DINITA NN 'Y
36,031 34,527 37,366 37,388 36,161 45171 37,466 36,229 35,033 37,640 37,559 65,491 (56,925) (104,787) |in' 1197 DINITA DTN
- - - - - - - - - - 17,453 - 102,938 175,535 212N Nd>'WNn
(13,186) (11,786) (13,235) (12,768) (11,620) (16,910) (12,002) (11,628) (11,267) (11,730) (10,635) (37,024) (31,888) (62,568) A1 2N NP TNN
(10,451) (10,866) (11,275) (11,755) (12,099) (12,708) (13,135) (13,508) (13,783) (14,101) (13,732) (15,819) (14,125) (8,180) 22 2IN NN ATNN
12,393 11,874 12,856 12,864 12,441 15,553 12,328 11,093 9,984 11,809 30,645 12,649 - - ninna *7w1a% 0rmTT NI7NY 1S DT
4,987 4,901 4,817 4,735 4,654 4,962 5,039 4,953 4,867 4,783 4,701 4,621 1,143 - 7'von NN
17,380 16,776 17,673 17,599 17,095 20,515 17,368 16,045 14,851 16,592 35,346 17,269 1,143 - |1'a? 0"Th Yo
13.00 12.00 11.00 10.00 9.00 8.00 7.00 6.00 5.00 4.00 3.00 2.00 1.00 0.25 ['a? Ao
3,654 3,976 4,723 5,303 5,807 7,857 7,500 7,812 8,152 10,268 24,663 13,585 1,014 - 1N DT
B D 0 I E?.—?,‘;Eedge 2026, 30 | A2 Man 1w NN | n"ua0ap [t
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:N"W 19781, 0T LP'NA YW DANITAN DTN NTNN TWNAN NAXIN (707

2052 2051 2050 2049 2048 2047 2046 2045 2044 2043 2042 2041 2040 n"v 197x
92,882 120,637 117,380 114,213 111,132 126,125 128,762 125,490 122,304 119,201 116,179 113,236 110,370 nionn
-23.0% 2.8% 2.8% 2.8% -11.9% -2.0% 2.6% 2.6% 2.6% 2.6% 2.6% 2.6% 2.6% nv %
(59,600) (78,143) (77,179) (75,756) (74,361) (75,206) (74,545) (73,172) (71,824) (70,500) (69,201) (67,927) (66,677) 2IVoN NIy
33,282 42,495 40,201 38,456 36,771 50,919 54,217 52,319 50,480 48,701 46,978 45,309 43,693 71y9N DINITA DTN
35.8% 35.2% 34.2% 33.7% 33.1% 40.4% 42.1% 41.7% 41.3% 40.9% 40.4% 40.0% 39.6% "71yon nin wy'y
(7,446) (9,371) (8,536) (7,858) (7,222) (10,160) (10,569) (9,251) (8,559) (7,918) (2,667) - - on NIXXIN
25,836 33,124 31,666 30,598 29,549 40,759 43,648 43,068 41,921 40,783 44,311 45,309 43,693 onn ' *71Y9N D INIT DTN
- - - - - - - 5,660 (2,515) (2,515) (629) - 12,885 MRA N7 nipwni niTpon

- - - - - - - - - - - - - nnpn Ny

- - - - - - - (8,175) - - - - (18,611) NI901 NNV NIKXIN

- - - - - - - - - - - - - D'j7wn
10,203 (357) (346) (335) (324) 3,170 (368) (358) (347) (337) (327) (317) (308) 37N 1IN DY
4,989 (93) (91) (89) (87) (86) (84) (83) (81) (80) (78) (77) (75) DINITM NN Y
41,028 32,674 31,229 30,174 29,138 43,843 43,196 40,112 38,978 37,851 43,277 44,915 37,583 |in' "19% DIt DT
- - - - - - - - - - - - - 3D 2N NO'WN

- (15,670) (19,139) (17,575) (16,105) (24,737) (23,205) (20,226) (18,625) (17,159) (19,951) (20,153) (14,671) 2D 2N N TN
(0) (393) (1,366) (2,238) (3,028) (4,024) (5,130) (6,090) (6,947) (7,674) (8,434) (9,303) (9,984) 22 21N NN ThN
41,028 16,611 10,724 10,361 10,004 15,083 14,860 13,796 13,406 13,018 14,892 15,459 12,928 nIna *7w1% 0'MT T Ni7n 1o nnTh
4,685 6,152 6,044 5,939 5,835 5,734 5,634 5,536 5,441 5,346 5,254 5,163 5,074 7yon niN
45,713 22,763 16,768 16,299 15,839 20,816 20,494 19,333 18,846 18,364 20,146 20,622 18,002 [1'a%? o"Th Yo
25.88 25.00 24.00 23.00 22.00 21.00 20.00 19.00 18.00 17.00 16.00 15.00 14.00 |[rn'% aoipn
2,051 1,134 942 1,033 1,131 1,676 1,861 1,979 2,175 2,389 2,955 3,411 3,357 [iAn DT
130,409 [N 0T Yo
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